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NURUL AZIM & CO.
CHARTERED ACCOUNTANTS

34.00      CASH & BANK BALANCES : Tk. 361,809,598.00             356,330,445.00          

The above amount is made up as under: 

31.12.2014 31.12.2013
AMOUNT (TK) AMOUNT (TK)

Fixed Deposit Receipts 285,980,558.00 283,167,927.00           
B.O Account Number-1202630016927226 12,376.00 9,484.00                      
Short Term Deposit Account 43,878,059.00                40,052,036.00             
Jamuna Bank STD A/C No-320000164 (IPO) 13,921,397.00                13,940,115.00             
Jamuna Bank FC  Account (IPO) 872,887.00 872,887.00                  
Current Accounts 1,004,113.00                  969,982.00                  
Cash in Hand 9,091,045.00 9,557,018.00 
Stamp in Hand 1,037,410.00                  1,471,870.00               
Cash in Transit 6,011,753.00                  6,289,126.00               

Total- 361,809,598.00             356,330,445.00          

PARTICULARS

(i) Fixed Deposit Receipts:

The Details Bank wise position of Fixed Deposits are as under :

31.12.2014 31.12.2013
AB Bank Ltd. 34,769,024.00 32,137,148.00 

Agrani Bank Ltd 2,545,387.00                  2,612,276.00 

Al-Arafah Islami Bank Ltd 21,654,140.00                20,527,339.00 

Bangladesh Development Bank 500,000.00                     500,000.00                  

Bangladesh Krishi Bank 235,886.00                     229,253.00                  

Bank Asia Ltd. 14,989,189.00                13,475,905.00             

BASIC Bank Ltd. 1,908,550.00                  1,400,000.00               

Bangladesh Commerce Bank Ltd 2,792,677.00                  1,700,389.00               

Commercial Bank of Ceylon plc 2,102,965.00                  2,155,312.00               

Dhaka Bank Ltd 9,942,080.00                  9,015,803.00               

Dutch Bangla Bank Ltd 1,000,000.00                  1,000,000.00               

EXIM Bank Ltd. 10,389,638.00                15,561,903.00             

Farmers Bank Ltd 500,000.00                     -                               

First Security Bank Ltd 1,200,000.00                  1,200,000.00               

ICB Islami Bank Ltd 3,213,334.00                  3,171,719.00               

IFIC Bank Ltd 9,917,394.00                  9,151,196.00               

Islami Bank BD. Ltd. 16,941,134.00                14,665,833.00             

Jamuna Bank Ltd. 35,631,166.00                39,967,530.00             

Janata Bank 1,000,545.00                  1,017,900.00               

Meghna Bank Ltd. 909,550.00                     410,900.00                  

Mercantile Bank Ltd. 2,093,358.00                  2,116,514.00               

Midland Bank ltd 500,000.00                     -                               

Mutual Trust Bank 11,789,929.00                12,741,167.00             

National Bank Ltd. 16,194,817.00                16,217,642.00             

National Bank of Pakistan 1,083,672.00                  1,029,250.00               

National Credit & Commerce Bank Ltd 8,488,743.00                  8,318,944.00               

NRB Commercial Bank LTd 800,000.00                     -                               

One Bank Ltd. 4,284,757.00                  4,250,750.00               

Premier Bank Ltd. 1,487,175.00                  1,508,104.00               

Prime Bank Ltd. 2,319,277.00                  2,322,850.00               

Pubali Bank Ltd. 5,284,150.00                  5,562,818.00               

Name of Bank Total (Tk.) Total (Tk.)



62 Provati Insurance Company Ltd.

Annual Report 2014
RAHMAN MUSTAFIZ HAQ & CO.
CHARTERED ACCOUNTANTS

NURUL AZIM & CO.
CHARTERED ACCOUNTANTS

31.12.2014 31.12.2013

                 

                 

            

              

              

              

              

              

            

              

              

Rajshahi Krishi U. Bank 1,533,337.00                  1,601,461.00               

Rupali Bank Ltd. 2,050,000.00                  2,055,280.00               

Shajalal Islami Bank Ltd. 7,539,757.00                  7,560,927.00               

Social Islami Bank Ltd. 2,800,000.00                  4,127,363.00               

Sonali Bank Ltd. 740,281.00                     706,534.00                  

South Bangla Agriculture Bank ltd 200,000.00                     -                               

Southeast Bank Ltd. 17,349,397.00                14,709,376.00             

Standard Bank Ltd. 4,191,074.00                  4,159,695.00               

Trust Bank Ltd 900,000.00                     222,151.00                  

United Commercial Bank Ltd 19,052,205.00                19,769,301.00             

Union Capital Ltd -                                  1,136,289.00               

Uttara Bank Ltd 3,155,970.00                  3,151,105.00               

Total 285,980,558.00             283,167,927.00          

Name of Bank Total (Tk.) Total (Tk.)

(ii) Short Term Deposit, Current Account and Cash in hand:

The Details Branch wise position of  Cash & Bank Balances are as under :

Name of Branch Cash in hand C.D. Balance STD. Balance
Agrabad 192,873.00               40,386.00 1,597,942.00 
Arichaghat -                           -                                  129,962.00                  
B.B.Avenue 34,998.00                 2,058.00                         1,049,304.00               
Bangshal 115,692.00               13,866.00                       463,336.00                  
Barisal 66,623.00                 6,732.00                         119,924.00                  
Bogra -                           -                                  128,486.00                  
Chuadanga 28,690.00                 23,975.00                       158,163.00                  
Chowmuhani 149,510.00               -                                  352,744.00                  
Comilla 203,301.00               40,317.00                       719,255.00                  
Dewanhat 259,470.00               3,742.00                         948,962.00                  
Dilkusha 111,393.00               715.00                            571,237.00                  
Dilkusha Corporate 66,471.00                 5,907.00                         2,554,267.00               
Dinajpur 64,986.00                 305.00                            62,390.00                    
Faridpur 152,318.00               441.00                            209,175.00                  
Feni 33,623.00                 5,401.00                         148,291.00                  
Gabtoli 142,833.00               2,128.00                         207,758.00                  
Gaibandha 75,340.00                 32,674.00                       1,006,644.00               
Gulshan 70,958.00                 3,188.00                         185,465.00                  
H.O.Booth 256,031.00               2,055.00                         665,674.00                  
Hatkhola 46,094.00                 1,453.00                         1,353,771.00               
Imamgonj 296,510.00               5,508.00                         3,073,391.00               
Jamalpur 216,711.00               2,179.00                         135,972.00                  
Jessore 81,033.00                 22,135.00                       132,378.00                  
Jhenaidah 101,450.00               2,617.00                         449,657.00                  
Jubilee Road 169,448.00               536.00                            325,209.00                  
Kawran bazar 190,821.00               1,346.00                         427,567.00                  
Khatungonj 556,845.00               738.00                            25,321.00                    
Kurigram 262,522.00               43,589.00                       1,570,227.00               
Kushtia 45,586.00                 19,689.00                       674,834.00                  
Laldighi 459,291.00               20,463.00                       646,425.00                  
Local Office 43,608.00                 4,317.00                         903,511.00                  
Local Corp 236,286.00               1,616.00                         904,621.00                  
Laksham 102,000.00               6.00                                103,132.00                  
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Name of Branch Cash in hand C.D. Balance STD. Balance
Moghbazar 302,034.00               1,084.00                         1,739,167.00               
Motijheel 377,716.00               102.00                            2,109,551.00               
Moulvibazar 81,828.00                 -                                  117,429.00                  
Mymensingh 488,236.00               1,531.00                         956,261.00                  
Naogaon 12,824.00                 56,269.00                       3,400,773.00               
Narayangonj 527,316.00               1,101.00                         542,577.00                  
Natore 122,936.00               1,703.00                         368,038.00                  
Nawabpur 54,930.00                 107,489.00                     3,826,332.00               
Nayabazar 42,915.00                 266.00                            322,037.00                  
Nayapolton 159,310.00               17,644.00                       1,117,445.00               
Pabna -                           -                                  89,696.00                    
Principal 509,853.00               1,860.00                         879,119.00                  
Rangpur 142,604.00               7,840.00                         639,304.00                  
Saiedpur 95,342.00                 180.00                            678,536.00                  
Sylhet 377,677.00               6,697.00                         186,601.00                  
Sena Kalyan 14,658.00                 2,290.00                         583,022.00                  
Sadarghat 119,872.00               500.00                            430,608.00                  
Tangail 40,769.00                 6,861.00                         292,420.00                  
Uttra 102,927.00               2,579.00                         114,853.00                  
Head Office 683,983.00               478,035.00                     3,479,295.00               

9,091,045.00          1,004,113.00                 43,878,059.00            Total

Cash balances have been verified with branch statements and have also been certified by the Head Office management. Current account and the STD Account 
are in agreement with bank balances and in case of difference it was duly reconciled.         

35.00      OTHER ACCOUNTS: Tk. 138,148,470.00             38,643,287.00            
This is made up as follows:
(a) Fixed Assets (At Cost Less Depreciation. Note 35.01) Tk. 116,769,283.00              37,628,824.00             
(b) Building under development Tk. 20,396,389.00                - 
(c) Stock of  Printing & Stationery Tk. 982,798.00                     1,014,463.00               

Tk. 138,148,470.00             38,643,287.00            

a) FIXED ASSETS -At Cost Less Depreciation 116,769,283.00             37,628,824.00            

This is arrived at as underd:
Opening Balance Tk. 116,302,460.00              113,399,398.00 
Add. Addition during the Year Tk. 86,468,241.00 4,330,562.00 
Less. Sales Adjust Tk. -                                  1,427,500.00 

202,770,701.00             116,302,460.00          
Less: Depreciation 
Opening Balance Tk. 78,673,637.00 73,066,218.00 
Depreciation charged during the Year Tk. 7,327,781.00 6,854,913.00 
Less. Depreciation Adjust Tk. -                                  1,247,495.00 

86,001,418.00               78,673,636.00            
Closing Balance 116,769,283.00             37,628,824.00            

c) STOCK OF PRINTING & STATIONERY Tk. 982,798.00                    1,014,463.00              
This is made up as follows:
Opening Balance Tk. 1,014,463.00 1,058,445.00 
Add: Purchased during theYear, Tk. 1,934,891.00 2,042,729.00 

2,949,354.00                  3,101,174.00               
Less: Consumed during theYear, Tk. 1,966,556.00                  2,086,711.00               
Closing Balance 982,798.00                    1,014,463.00              
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36.00      MISCELLANEOUS INCOME -                                540,095.00                 

Gain on Sale of Assets -                                  540,095.00                  
-                                540,095.00                 

37.00 INTEREST ON FDR, STD AND BGTB Tk. 35,253,481.00               36,700,366.00            

This is made up as follows: 

31.12.2014 31.12.2013
AMOUNT (TK) AMOUNT (TK)

Interest on STD Account including IPO Accounts 1,875,218.00 2,204,890.00 
Interest on FDR 30,405,655.00                31,933,936.00 
Bangladesh Government Tresury Bond 2,972,608.00                  2,561,540.00               
Total 35,253,481.00               36,700,366.00            

38.00 ALLOCATION OF MANAGEMENT EXPENSES (APPLICABLE TO FUND) Tk. 53,647,824.00               59,522,868.00            

31.12.2014 31.12.2013
AMOUNT (TK) AMOUNT (TK)

Fire 26,820,000.00 24,825,058.00 
Marine Cargo 13,808,001.00 23,623,631.00             
Marine Hull 24,864.00                       99,610.00                    
Motor 7,279,605.00                  7,104,688.00               
Miscellaneous 5,715,354.00                  3,869,881.00               

53,647,824.00               59,522,868.00            

39.00 AGENCY COMMISSION Tk. 49,904,011.00               62,081,059.00            

31.12.2014 31.12.2013
AMOUNT (TK) AMOUNT (TK)

Fire 23,317,362.00 24,448,617.00             
Marine Cargo 15,999,362.00                27,312,083.00             
Marine Hull -                                  128,700.00                  
Motor 5,930,858.00                  5,804,494.00               
Miscellaneous 4,656,429.00                  4,387,165.00               

49,904,011.00               62,081,059.00            

52,821,761.00              Total-
17,376.00                                             

-                                                        

826,063.00                                        

-                                                        

NAME OF BUSINESS DIRECT GOVT.

PARTICULARS

296,387.00                                           

APPORTIONED
EXPENSES

26,307,700.00 
13,808,001.00               

24,864.00 
6,983,218.00                 
5,697,978.00                 

NAME OF BUSINESS DIRECT
CHARGE
512,300.00 

Total-
4,656,429.00                 

-                                                        
-                                 -                                                        

49,904,011.00              - 

5,930,858.00                 -                                                        
-                                                        

23,317,362.00               -                                                        
15,999,362.00               

RAHMAN MUSTAFIZ HAQ & CO.
CHARTERED ACCOUNTANTS

NURUL AZIM & CO.
CHARTERED ACCOUNTANTS

40.00      GROSS PREMIUM INCOME Tk. 332,693,404.00             413,873,726.00          

Class wise Private & Govt. Gross Premium Income is as follows:

31.12.2014 31.12.2013
AMOUNT (TK) AMOUNT (TK)

Fire 155,449,080.00              162,990,780.00           

Marine Cargo 106,138,438.00              181,399,426.00           

Marine Hull 523,972.00                     1,539,131.00               

Motor 39,539,060.00                38,696,624.00             

Miscellaneous 31,042,854.00                29,247,765.00             

332,693,404.00             413,873,726.00          

NAME OF BUSINESS DIRECT GOVT.

13,110,561.00               

Total- 295,567,547.00            37,125,857.00 

152,222,535.00             3,226,545.00                                        

92,597,407.00               13,541,031.00                                      

-                                 523,972.00                                           

37,637,044.00               1,902,016.00                                        

17,932,293.00                                      
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41.00      NET PREMIUM INCOME Tk. 249,521,845.00             314,479,144.00          

Class wise Private & Govt. Net Premium Income is as follows:

31.12.2014 31.12.2013
AMOUNT (TK) AMOUNT (TK)

Fire 116,519,168.00              114,851,425.00           

Marine Cargo 81,937,866.00                156,679,693.00           

Marine Hull 276,484.00                     814,534.00                  

Motor 39,513,746.00                38,683,786.00             

Miscellaneous 11,274,581.00                3,449,706.00               

249,521,845.00             314,479,144.00          

42.00      CASH & BANK BALANCES : Tk. 361,809,598.00             356,330,445.00          

The above amount is made up as under: 

31.12.2014 31.12.2013
AMOUNT (TK) AMOUNT (TK)

Fixed Deposit Receipts 285,980,558.00              283,167,927.00           

B.O Account Number-1202630016927226 12,376.00                       9,484.00                      

Short Term Deposit Account 43,878,059.00                40,052,036.00             

Jamuna Bank STD A/C No-320000164 (IPO) 13,921,397.00                13,940,115.00             

Jamuna Bank FC  Account (IPO) 872,887.00                     872,887.00                  

Current Accounts 1,004,113.00                  969,982.00                  

Cash in Hand 9,091,045.00                  9,557,018.00               

Stamp in Hand 1,037,410.00                  1,471,870.00               

Cash in Transit 6,011,753.00                  6,289,126.00               

Total- 361,809,598.00             356,330,445.00          

43.00      Calculation of Income tax

Profit before Tax 66,290,726.00                55,106,352.00             

Less:Reserve for Exceptional Losses 12,476,092.00                15,723,957.00             

53,814,634.00                39,382,395.00             

Less: Capital Gain -                                  540,095.00                  

53,814,634.00               38,842,300.00            

Provission for income Tax 22,923,644.00                16,507,977.50             

Tax on  Capital Gain -                                  81,014.25                    

22,923,644.00               16,588,991.75            

PARTICULARS

Total- 241,351,302.00            

77,851,143.00               

115,311,934.00             1,207,234.00                                        

723,400.00                                           

DIRECT GOVT.

8,170,543.00                                     

-                                 276,484.00                                           

37,637,044.00               1,876,702.00                                        

10,551,181.00               

4,086,723.00                                        

NAME OF BUSINESS
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Amount [Tk.] Amount [Tk.]
31.12-2014 31.12.2013

Basic Earnings per Share (EPS) 

    Earnings Attributable to Ordinary Shareholders (Net Profit after Tax)

         Weighted Average No. of Shares Outstanding during the year

Computation of Earnings Attributable to Ordinary Shareholders:

Net Profit before Tax 66,290,726.00              55,106,352.00                   

Less: Provision for Income Tax 22,923,644.00              16,623,343.00                   

Profit available for distribution to Shareholders 43,367,082.00              38,483,009.00                   

Restated Weighted average number of Ordinary Shares 23,602,790                   23,602,790                        

Basis Earning Per Shares = Tk.1.84 approx. = Tk.1.63 approx.

Amount (Tk.)  Amount (Tk.) 

142,902,907.00            38,639,283.00                   

8,417,922.00                11,215,733.00                   

54,105,958.00              39,567,963.00                   

81,595,058.00              155,721,380.00                 

361,809,598.00            356,330,445.00                 

39,048,470.00              38,643,287.00                   

687,879,913.00          640,118,091.00               

99,974,628.00              126,280,378.00                 

110,043,071.00            83,874,184.00                   

3,635,642.00                3,635,642.00                     

114,780.00                   131,857.00                        

75,832,722.00              69,815,066.00                   

17,050,500.00              16,550,500.00                   

306,651,343.00          300,287,627.00               

381,228,570.00          339,830,464.00               

23,602,790                 21,073,920                      

16.15                          16.13                               

Provati Insurance Co. Ltd. has been determined on the basis of net assets value, the break up of which is given below:

Particulars

A. ASSETS:

Amount due from other persons or bodies carrying on Insurance Business

Sundry Debtors

Cash and Bank Balances

Total Current Liabilities

Net Assets (A-B)

B. LIABILITIES:

Sundry Creditors

Estimated Liabilities in respect of outstanding claims wheather due or intimated  

Amount due to other persons or bodies carrying on Insurance Business 

Basic EPS   =

Investment at cost

Other Accounts

Intrinsic Value / Net Assets Value per Share

Total Assets

No. of Shares                                               

Balance of Fund and  Accounts:

Deferred Tax Liability

Other Sums Owing (Premium Deposit Account)

Interest Accrued but not due

EARNINGS PER SHARE (EPS) AS PER IAS 33     44.00 

     45.00 INTRINSIC VALUE OR NET ASSETS VALUE
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      51.00 

      52.00 

      53.00 

Particulars

Below Tk. 36,000 per year

Number of Employees

0

CREDIT FACILITY NOT AVAILED
There was no credit facility available to the Company under any contract and also not availed as of 31st December, 2014 other than trade credit
available in the ordinary course of business.

SUBSEQUENT EVENTS-DISCLOSURES UNDER IAS 10 "EVENTS AFTER THE REPORTING PERIOD"

There were no non-adjusting post statement of Financial Position events of such importance, non disclosure of which would affect the ability of the
users of financial statements to make proper evaluations and decisions.

Total 730

730Tk. 36,000 and above

COMPLIANCE OF SCHEDULE XI PART II OF THE COMPANIES ACT, 1994. 
The Slab of employees remuneration is given below:

      46.00 

Maturity within one 
year

            25,000,000.00 25,000,000.00
 

          285,980,558.00 285,980,558.00
 

         15,361,747.00 15,361,747.00
             

                             -   81,595,058.00             81,595,058.00             

         63,811,209.00                                 -   12,017,831.00             75,829,040.00             
        79,172,956.00          310,980,558.00             93,612,889.00          483,766,403.00 

         10,701,224.00 10,701,224.00             
                             -                                   -   110,043,071.00           110,043,071.00           
                             -                                   -   65,131,498.00             65,131,498.00             
        10,701,224.00                               -             175,174,569.00          185,875,793.00 

        68,471,732.00          310,980,558.00            (81,561,680.00)          297,890,610.00 

      47.00 

      48.00 

      49.00 

      50.00 

Accounting Year Assessment  
Year Tax as per Accounts Tax as per

Assessment Order
Tax Paid in Cash and 
Deducted at Source  Remarks 

2000 2001-2002                              -                      6,689,747                     1,310,153  Writ petition pending in 
Supreme Court 

2001 2002-2003                              -                      4,540,415                        325,648  Do 
2006 2007-2008                    480,000                    4,547,870                        375,008  Tribunal 
Total                   480,000                15,778,032                   2,010,809 

RELATED PARTY TRANSACTIONS-DISCLOSURE UNDER IAS 24  "RELATED PARTY DISCLOSURE" 
During the year under review the Company did not carry out the transactions with the related parties in the normal course of business and on
 arm's length basis.

CONTINGENT LIABILITIES

The Company is contingently liable as on 31st December, 2014 on account of Income Tax, the details of which are given below:

Financial Assets
Bangladesh Government Tresury Bonds (BGTB)
Investment in FDR
Investment in Shares

Total

CONTINGENT TAX LIABILITY:

PAYMENT / PERQUISITES TO DIRECTORS

CAPITAL EXPENDITURE COMMITMENT

FINANCIAL INSTRUMENTS AND RELATED DISCLOSURE UNDER IAS 32 "FINANCIAL INSTRUMENTS: DISCLOSURE AND PRESENTATION 

Setout below is a year ended balance of carrying amounts (book value) of all financial assets and liabilities (Financial Instruments):

Particulars
Interest Bearing

Non Interest Bearing

Accounts Receivable
Cash and Cash Equivalent 

Total

Financial Liabilities

Net Financial Assets/Liabilities

Bank Overdraft
Outstanding Claims
Sundry Creditors

Total

Maturity after one
year

No amount of money was spent by the Company for compensating any member of the Board for services rendered other than Board Meeting Fee.

There was no commitment for capital expenditure and also not incurred or provided for the year ended 31st December, 2014.
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RAHM
AN M

USTAFIZ HAQ &
 CO.

CHARTERED ACCOUNTANTS
NURUL AZIM

 &
 CO.

CHARTERED ACCOUNTANTS

Note: 35.01

RATE 
W

RITTEN
PARTICULARS

BALANCE
ADDITION

ADJUST
TOTAL

OF 
BALANCE

CHARGED
ADJUST

TOTAL
DOW

N
AS ON 

DURING
DURING

AS ON 
DEP.

AS ON 
DURING

DURING
AS ON 

VALUE AS ON
01.01.2014

YEAR
YEAR

31.12.2014
01.01.2014

YEAR
YEAR

31.12.2014
31.12.2014

Land
-

                             
78,703,611.00

        
78,703,611.00

         
-

                        
78,703,611.00

          

Furniture & Fixture
12,184,715.00

           
695,951.00

             
12,880,666.00

         
10%

7,376,955.00
         

550,371.00
         

7,927,326.00
         

4,953,340.00
            

Books & Periodicals
146,245.00

                
146,245.00

              
10%

121,450.00
            

2,480.00
             

123,930.00
            

22,315.00
                 

M
otor Vehicles

45,649,083.00
           

4,068,000.00
          

49,717,083.00
         

20%
30,414,737.00

       
3,860,469.00

      
34,275,206.00

       
15,441,877.00

          

M
otor Cycle

6,511,125.00
             

972,000.00
             

7,483,125.00
           

20%
4,951,454.00

         
506,334.00

         
5,457,788.00

         
2,025,337.00

            

Office Equipm
ent

9,584,218.00
             

1,199,214.00
          

10,783,432.00
         

20%
6,227,544.00

         
911,178.00

         
7,138,722.00

         
3,644,710.00

            

Decoration
30,332,484.00

           
654,392.00

             
30,986,876.00

         
10%

19,974,818.00
       

1,101,206.00
      

21,076,024.00
       

9,910,852.00
            

Electric Fan
359,912.00

                
359,912.00

              
20%

346,382.00
            

2,706.00
             

349,088.00
            

10,824.00
                 

Telephone Installation
4,042,334.00

             
4,042,334.00

           
15%

3,452,441.00
         

88,484.00
           

3,540,925.00
         

501,409.00
               

Air Cooler
3,950,838.00

             
160,000.00

             
4,110,838.00

           
15%

2,763,675.00
         

202,074.00
         

2,965,749.00
         

1,145,089.00
            

Carpet
1,099,003.00

             
1,099,003.00

           
20%

961,809.00
            

27,438.00
           

989,247.00
            

109,756.00
               

Electric Equipm
ent

1,979,780.00
             

1,979,780.00
           

20%
1,706,680.00

         
54,620.00

           
1,761,300.00

         
218,480.00

               

Crockeries
446,868.00

                
15,073.00

               
461,941.00

              
20%

360,472.00
            

20,294.00
           

380,766.00
            

81,175.00
                 

By-Cycle
15,855.00

                  
15,855.00

                
20%

15,220.00
              

127.00
                

15,347.00
              

508.00
                      

Total-
116,302,460.00

        
86,468,241.00

       
-

                      
202,770,701.00

      
78,673,637.00

      
7,327,781.00

     
-

                    
86,001,418.00

      
116,769,283.00

       

COST
DEPRECIATION

PROVATI INSURANCE CO. LTD.
SCHEDULE OF FIXED ASSETS AS AT 31ST DECEM

BER, 2014
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PROVATI INSURANCE COMPANY LIMITED

DIRECTORS' CERTIFICATE

Annual Report 2014

As per regulations contained in the First Schedule of the Insurance Act, 1938 and as per Section 40-C of the Act we 
certify that:

reviewed as at 31st December, 2014 and in our belief, the said assets have been set forth in the 
Financial Position at amount not exceeding their realizable or market value under the several headings 
enumerated in the annexed form:

All expenses of management wherever incurred, whether directly or indirectly in respect of Fire, Marine 
Cargo, Marine Hull, Motor and Miscellaneous Insurance business have been fully debited in the 
respective Revenue Account as expenses.

01.

02.

Managing Director
sd/illegible

Director
sd/illegible

Director
sd/illegible

Chairman
sd/illegible

Dated: April 19, 2015
Place: Dhaka, Bangladesh
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Khan Mansion (11th Floor), 107, Motijheel Commercial Area, Dhaka-1000, Bangladesh

I/We....................................................................................................................................................................................

of............................................................................................................................................................................ appoint

Mr./Mrs./Ms. ......................................................................................................................................................................

of....................................................................................................................................................................................as

my/our proxy to attend & vote for me/us and on my/our behalf at the 19th Annual General Meeting of the company to be held 

on 25 June 2015, and/or at any adjournment thereof.

I hereby record my attendance at the 19th Annual General Meeting of Provati Insurance Company Ltd. on 25 June, 2015, at 

10.30 a.m. in the Bangladesh Co-operative Book Society Limited Milonayaton, 125, Motijheel C/A (3rd Floor), Dhaka-1000.

A member entitled to attend and vote at the meeting may appoint a Proxy to attend that meeting and vote on his/her 
behalf.

48 hours 
before the time appointed for the meeting. In default, forms of proxy will not be treated as valid.

Signature of the Shareholder should agree with the Speciment Signature registered with the Company.

1)

2)

3)

As witness my/our hand this ..................................................... day of .................................................... 2015.

Signature of Proxy ................................

Folio/B.O A/C. No.

Note :

Signature of Shareholder......................................

Name of the Member/Proxy.................................................................................

Note : Please complete this attendance slip and hand it over at the entrance of the Hall.

Folio No.
or

B.O A/C. No.

Revenue
Stamp
Tk-20

Signature

Folio No.
or
B.O A/C. No.

PROXY FORM

Khan Mansion (11th Floor), 107, Motijheel Commercial Area, Dhaka-1000, Bangladesh

ATTENDANCE SLIP








